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Explanatory Note

This Amendment No. 1 to the Current Report on Form 8-K amends Item 7.01 and Item 9.01 of the Current Report on Form 8-K filed on July 31,
2024 (the “Original Form 8-K”) to correct the date of the issuance and description of a press release announcing the launch of a bitcoin self-
mining retention strategy and entry into the Purchase Agreement and Registration Rights Agreement (as defined below) in Item 7.01 from July
31, 2024 to August 1, 2024, and to furnish the press release in Item 9.01 as Exhibit 99.1 hereto. No other changes have been made to the Original
Form 8-K.

Item 1.01 – Entry into a Material Definitive Agreement.

On July 30, 2024, Greenidge Generation Holdings Inc. (the “Company”) entered into a Common Stock Purchase Agreement (the “Purchase
Agreement”) and a related Registration Rights Agreement (the “Registration Rights Agreement”), each dated as of July 30, 2024, with B. Riley Principal
Capital II, LLC (“B. Riley Principal Capital II”). Upon the terms and subject to the satisfaction of the conditions set forth in the Purchase Agreement, the
Company will have the right, in its sole discretion, to sell to B. Riley Principal Capital II up to $20,000,000 of newly issued shares of the Company’s Class
A common stock, par value $0.0001 per share (the “Common Stock”), subject to certain conditions and limitations contained in the Purchase Agreement,
from time to time during the term of the Purchase Agreement. Sales of Common Stock by the Company to B. Riley Principal Capital II pursuant to the
Purchase Agreement, and the timing of any such sales, are solely at the option of the Company, and the Company is under no obligation to sell any
securities to B. Riley Principal Capital II under the Purchase Agreement.

Upon the initial satisfaction of each of the conditions to B. Riley Principal Capital II’s purchase obligation set forth in the Purchase Agreement
(the initial satisfaction of such conditions, the “Commencement”, and the date on which the Commencement occurs, the “Commencement Date”)
including that a registration statement registering under the Securities Act of 1933, as amended (the “Securities Act”), the resale by B. Riley Principal
Capital II of shares of Common Stock issued to it by the Company under the Purchase Agreement, which the Company agreed to file with the Securities
and Exchange Commission (the “SEC”) pursuant to the Registration Rights Agreement, is declared effective by the SEC and a final prospectus relating
thereto is filed with the SEC, the Company will have the right, but not the obligation, from time to time at its sole discretion a period of up to 36 months
beginning on the Commencement Date, to direct B. Riley Principal Capital II to purchase a specified number of shares of Common Stock, not to exceed
certain limitations as set forth in the Purchase Agreement (each, a “Purchase”), by timely delivering an irrevocable written notice of such Purchase (each, a
“Purchase Notice”) to B. Riley Principal Capital II prior to the commencement of trading of the Common Stock on The Nasdaq Global Market
(“Nasdaq”) on any trading day (each, a “Purchase Date”), so long as (i) the closing sale price of the Common Stock on the trading day immediately prior
to such Purchase Date is not less than a specified threshold price of $1.00 as set forth in the Purchase Agreement (the “Threshold Price”) and (ii) all shares
of Common Stock subject to all prior Market Open Purchases and all prior Intraday Purchases (each term as defined below) effected by the Company under
the Purchase Agreement (as applicable) have been received by B. Riley Principal Capital II in the manner set forth in the Purchase Agreement prior to the
Company’s delivery of the applicable Purchase Notice to B. Riley Principal Capital II.

The per share purchase price that B. Riley Principal Capital II is required to pay for shares of Common Stock in a Purchase effected by the
Company pursuant to the Purchase Agreement, if any, will be determined by reference to the volume weighted average price of the Common Stock
(“VWAP”), calculated in accordance with the Purchase Agreement, for the period (the “Purchase Valuation Period”) beginning at the official open (or
“commencement”) of the regular trading session on Nasdaq on the applicable Purchase Date for such Purchase, and ending at the earliest to occur of (i)
such time of official close of the regular trading session, (ii) such time during such regular trading hour period, the trading volume threshold calculated in
accordance with the Purchase Agreement is reached, and (iii) if the Company further specifies in the applicable purchase notice for such Purchase that a
“limit order discontinue election” shall apply to such purchase, such time the trading price of the Common Stock on Nasdaq during such Purchase
Valuation Period falls below the applicable minimum price threshold determined in accordance with the Purchase Agreement, less a fixed 3.0% discount to
the VWAP for such Purchase Valuation Period. The calculations of the VWAP and the volume of shares traded for purposes of determining whether such
volume threshold is reached will exclude the opening and closing trades in the Common Stock during regular trading hours on the applicable Purchase
Date, to the extent they occur during the applicable Purchase Valuation Period and if the Company specifies a limit order discontinue election, any trades in
the Common Stock during the applicable Purchase Valuation Period at a price below the applicable minimum price threshold determined in accordance
with the Purchase Agreement.

From and after the Commencement Date, in addition to Purchases described above for which the applicable Purchase Valuation Periods begin at
the official open of Nasdaq regular trading session on the applicable Purchase Dates therefor (each hereinafter referred to as a “Market Open Purchase”),
the Company will also have the right, but not the obligation (subject to the continued satisfaction of the purchase conditions contained in the Purchase
Agreement), to direct B. Riley Principal Capital II to purchase, on any trading day that would qualify as a Purchase Date on which the Company may elect
to effect a Market Open Purchase, whether or not a Market Open Purchase is effected on such trading day, a specified number of shares of Common Stock,
not to exceed certain limitations set forth in the Purchase Agreement similar to those



applicable to a Market Open Purchase (each, an “Intraday Purchase”), by timely delivering an irrevocable written notice of such Intraday Purchase to B.
Riley Principal Capital II after 10:00 a.m., New York City time (and after the Purchase Valuation Period for any earlier Market Open Purchase and the
Intraday Purchase Valuation Period for the most recent prior Intraday Purchase effected on the same Purchase Date, if applicable, have ended), and prior to
3:30 p.m., New York City time, on such Purchase Date (each, an “Intraday Purchase Notice”), so long as (i) the closing sale price of the Common Stock
on Nasdaq on the trading day immediately prior to such Purchase Date is not less than the Threshold Price and (ii) all shares of Common Stock subject to
all prior Market Open Purchases and all prior Intraday Purchases effected by the Company under the Purchase Agreement (as applicable) have been
received by B. Riley Principal Capital II in the manner set forth in the Purchase Agreement prior to the Company’s delivery of the applicable Intraday
Purchase Notice to B. Riley Principal Capital II.

The per share purchase price for the shares of Common Stock that the Company elects to sell to B. Riley Principal Capital II in an Intraday
Purchase pursuant to the Purchase Agreement, if any, will be calculated in the same manner as in the case of a Market Open Purchase (including the same
fixed percentage discounts to the applicable VWAP used to calculate the per share purchase price for a Market Open Purchase, as described above),
provided that the VWAP for each Intraday Purchase effected on a Purchase Date will be calculated over different Purchase Valuation Periods during the
regular trading session on Nasdaq on such Purchase Date, each of which will commence and end at different times on such Purchase Date (the “Intraday
Purchase Valuation Period”).

There is no upper limit on the price per share that B. Riley Principal Capital II could be obligated to pay for the Common Stock the Company may
elect to sell to it in any Market Open Purchase or any Intraday Purchase under the Purchase Agreement. In the case of Market Open Purchases and Intraday
Purchases effected by the Company under the Purchase Agreement, if any, all share and dollar amounts used in determining the purchase price per share of
Common Stock to be purchased by B. Riley Principal Capital II in a Market Open Purchase or an Intraday Purchase (as applicable), or in determining the
applicable maximum purchase share amounts or applicable volume or price threshold amounts in connection with any such Market Open Purchase or
Intraday Purchase (as applicable), in each case, will be equitably adjusted as set forth in the Purchase Agreement for any reorganization, recapitalization,
non-cash dividend, stock split, reverse stock split or other similar transaction occurring during any period used to calculate such per share purchase price or
maximum purchase share amounts or applicable volume, other than the Threshold Price.

The Company will control the timing and amount of any sales of Common Stock to B. Riley Principal Capital II that it may elect, in its sole
discretion, to effect from time to time from and after the Commencement Date and during the term of the Purchase Agreement. Actual sales of shares of
Common Stock to B. Riley Principal Capital II under the Purchase Agreement will depend on a variety of factors to be determined by the Company from
time to time, including, among other things, market conditions, the trading price of the Common Stock and determinations by the Company as to the
appropriate sources of funding for the Company and its operations.

Under the applicable Nasdaq rules, in no event may the Company issue to B. Riley Principal Capital II under the Purchase Agreement more than
2,124,429 shares of Common Stock, which number of shares is equal to 19.99% of the sum of shares of Common Stock and shares of the Company’s Class
B common stock, par value $0.0001 per share (“Class B Common Stock”), in each case, issued and outstanding immediately prior to the execution of the
Purchase Agreement (the “Exchange Cap”), unless (i) the Company obtains stockholder approval to issue shares of Common Stock in excess of the
Exchange Cap in accordance with applicable Nasdaq rules, or (ii) the average price per share paid by B. Riley Principal Capital II for all of the shares of
Common Stock that the Company directs B. Riley Principal Capital II to purchase from the Company pursuant to the Purchase Agreement, if any, equals or
exceeds $2.73 per share (representing the lower of (a) the official closing price of the Common Stock on Nasdaq immediately preceding the execution of
the Purchase Agreement and (b) the average official closing price of the Common Stock on Nasdaq for the five consecutive trading days immediately
preceding the execution of the Purchase Agreement, adjusted as required by Nasdaq to take into account payment of the Cash Commitment Fee (defined
below) to B. Riley Principal Capital II, so that the Exchange Cap limitation will not apply to issuances and sales of Common Stock pursuant to the
Purchase Agreement). Moreover, the Company may not issue or sell any shares of Common Stock to B. Riley Principal Capital II under the Purchase
Agreement which, when aggregated with all other shares of Common Stock then beneficially owned by B. Riley Principal Capital II and its affiliates (as
calculated pursuant to Section 13(d) of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), and Rule 13d-3 thereunder), would result
in B. Riley Principal Capital II beneficially owning more than 4.99% of the outstanding shares of Common Stock.

The net proceeds from sales of Common Stock by the Company to B. Riley Principal Capital II under the Purchase Agreement, if any, will depend
on the frequency and prices at which the Company sells shares of Common Stock to B. Riley Principal Capital II under the Purchase Agreement. To the
extent the Company elects to sell shares of Common Stock to B. Riley Principal Capital II under the Purchase Agreement from and after the
Commencement Date, the Company currently plans to use any net proceeds therefrom for working capital and general corporate purposes, including
making capital expenditures and future acquisitions and investments, including bitcoin earned from our self-mining activities.

There are no restrictions on future financings, rights of first refusal, participation rights, penalties or liquidated damages in the Purchase
Agreement or Registration Rights Agreement, other than a prohibition (with certain limited



exceptions) on the Company entering into specified “Variable Rate Transactions” (as such term is defined in the Purchase Agreement) during certain
Reference Period (as such term is defined in the Purchase Agreement). Notwithstanding, under the Purchase Agreement, we may not allot, issue, sell or
grant any, or otherwise dispose of or issue (or enter into any agreement, plan or arrangement contemplating any of the foregoing, or seek to utilize any
existing agreement, plan or arrangement to effect any of the foregoing) any shares of Common Stock or equivalents in any “equity line of credit” or “at the
market offering”, subject to certain exceptions detailed in the Purchase Agreement.

B. Riley Principal Capital II has agreed that none of B. Riley Principal Capital II, its sole member, any of their respective officers, or any entity
managed or controlled by B. Riley Principal Capital II or its sole member, will engage in or effect, directly or indirectly, for its own account or for the
account of any other of such persons or entities, any short sales of the Common Stock or hedging transaction that establishes a net short position in the
Common Stock during the term of the Purchase Agreement.

The Purchase Agreement and the Registration Rights Agreement contain customary representations, warranties, conditions and indemnification
obligations of the parties. The representations, warranties and covenants contained in such agreements were made only for the purposes of such
agreements, were solely for the benefit of the parties to such agreements and may be subject to limitations agreed upon by the contracting parties.

The Purchase Agreement will automatically terminate on the earliest to occur of (i) the first day of the month next following the 36-month
anniversary of the Commencement Date, (ii) the date on which B. Riley Principal Capital II shall have purchased from the Company under the Purchase
Agreement shares of Common Stock for an aggregate gross purchase price of $20,000,000, (iii) the date on which the Common Stock shall have failed to
be listed or quoted on Nasdaq or another U.S. national securities exchange identified as an “eligible market” in the Purchase Agreement, (iv) the 30th
trading day after the date on which a voluntary or involuntary bankruptcy proceeding involving the Company has been commenced that is not discharged
or dismissed prior to such trading day, and (v) the date on which a bankruptcy custodian is appointed for all or substantially all of the Company’s property
or the Company makes a general assignment for the benefit of its creditors. The Company has the right to terminate the Purchase Agreement at any time
after Commencement, at no cost or penalty to the Company, upon ten (10) trading days’ prior written notice to B. Riley Principal Capital II, provided,
however, that certain conditions under the Purchase Agreement are met. The Company and B. Riley Principal Capital II may also agree to terminate the
Purchase Agreement by mutual written consent, provided that no termination of the Purchase Agreement will be effective during the pendency of any
Market Open Purchase or any Intraday Purchase that has not then fully settled in accordance with the Purchase Agreement. Neither the Company nor B.
Riley Principal Capital II may assign or transfer their respective rights and obligations under the Purchase Agreement or the Registration Rights
Agreement, and no provision of the Purchase Agreement or the Registration Rights Agreement may be modified or waived by the Company or B. Riley
Principal Capital II.

As consideration for B. Riley Principal Capital II’s commitment to purchase shares of Class A Common Stock at the Company’s direction upon
the terms and subject to the conditions set forth in the Purchase Agreement, the Company agreed to pay B. Riley Principal Capital II a cash commitment
fee in the amount of $200,000 (the “Cash Commitment Fee”), which represents 1.0% of B. Riley Principal Capital II’s $20,000,000 total aggregate
purchase commitment under the Purchase Agreement. Twenty-five percent (25%) of the Cash Commitment Fee, or $50,000, shall be paid by the Company
to B. Riley Principal Capital II in immediately available funds no later than the date on which either the first Intraday Purchase Notice or Purchase Notice
is given under the Purchase Agreement, as applicable. The remaining seventy-five percent (75%) of the Cash Commitment Fee will be paid by withholding
cash amounts equal to 30% of the total aggregate purchase price payable by B. Riley Principal Capital II to the Company in connection with each purchase
of class A common stock effected under the Purchase Agreement, until such time as B. Riley Principal Capital II shall have received from such cash
withholding(s) a total aggregate amount in cash equal to $150,000. Notwithstanding any of the foregoing to the contrary, if B. Riley Principal Capital II is
able to withhold an aggregate amount in cash equal to $50,000 on or prior to the date that is the 180th day after the date of the Purchase Agreement, then
the obligation to withhold any additional amounts shall be immediately terminated and B. Riley Principal Capital II shall deem the Cash Commitment Fee
requirement fulfilled after receiving $100,000 in the aggregate by such 180-day deadline ($50,000 in a lump sum payment and $50,000 in withholding).

In addition, we have agreed to reimburse B. Riley Principal Capital II for the reasonable legal fees and disbursements of B. Riley Principal Capital
II’s legal counsel in an amount not to exceed (i) $30,000 upon our execution of the Purchase Agreement and Registration Rights Agreement and (ii) $3,000
per fiscal quarter, in each case in connection with the transactions contemplated by the Purchase Agreement and the Registration Rights Agreement.

Under the Purchase Agreement, if a “qualified independent underwriter” (the “QIU”) is required to participate in the transactions contemplated by
the Purchase Agreement and the Registration Rights Agreement in order for such transactions to be in full compliance with the applicable rules and
regulations of the Financial Industry Regulatory Authority, Inc. (“FINRA”), including FINRA Rule 5121, each of the parties has agreed to execute such
documentation as may reasonably be required to engage the QIU to act as the qualified independent underwriter in this offering.



The foregoing descriptions of the Purchase Agreement and the Registration Rights Agreement are qualified in their entirety by reference to the full
text of such agreements, copies of which are attached hereto as Exhibit 10.1 and 10.2, respectively, and each of which is incorporated herein in its entirety
by reference.

Item 3.02 – Unregistered Sales of Equity Securities.

The information set forth in Item 1.01 of this Current Report on Form 8-K is incorporated by reference into this Item 3.02 in its entirety. The
securities that have been or may be issued under the Purchase Agreement are being offered and sold by the Company in a transaction exempt from
registration under the Securities Act, in reliance on Section 4(a)(2) thereof. Accordingly, the offer and sale by the Company of the securities that have been
or may be issued to B. Riley Principal Capital II under the Purchase Agreement is not being registered under the Securities Act or any applicable state
securities or “Blue Sky” laws and, therefore, such securities may not be offered or sold in the United States absent registration or an exemption from
registration under the Securities Act and any applicable state securities or “Blue Sky” laws.

This Current Report on Form 8-K shall not constitute an offer to sell or a solicitation of an offer to buy any securities of the Company, nor shall
there be any sale of any securities of the Company in any state or other jurisdiction in which such an offer, solicitation or sale would be unlawful prior to
registration or qualification under the securities laws of any such state or other jurisdiction.

Item 7.01 – Regulation FD

On August 1, 2024, the Company issued a press release announcing the Company's new bitcoin self-mining retention strategy and the execution of
the Purchase Agreement and Registration Rights Agreement. A copy of the press release is furnished as Exhibit 99.1 to this Form 8-K and is incorporated
herein by reference.

The information in this Item 7.01 of the Form 8-K, including Exhibit 99.1, is furnished and shall not be deemed “filed” for purposes of Section 18
of the Exchange Act, or otherwise subject to liability under that section, and shall not be deemed to be incorporated by reference into the filings of the
Company under the Securities Act or the Exchange Act, except as otherwise expressly stated by specific reference in any such filing.

Item 9.01 – Financial Statements and Exhibits.
(d) The following exhibits are being filed herewith:

Exhibit No. Description
10.1 Common Stock Purchase Agreement, dated as of July 30, 2024, by and between Greenidge Generation Holdings Inc. and B. Riley

Principal Capital II, LLC.
 

10.2 Registration Rights Agreement, dated as of July 30, 2024, by and between Greenidge Generation Holdings Inc. and B. Riley Principal
Capital II, LLC.

99.1 Press Release, dated August 1, 2024.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).

https://www.sec.gov/Archives/edgar/data/1844971/000162828024033782/greecef-commonstockpurch.htm
https://www.sec.gov/Archives/edgar/data/1844971/000162828024033782/greecef-registrationrigh.htm
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Title: Chief Executive Officer

Date: August 1, 2024



 

Greenidge Announces Launch of New Self-Mined Bitcoin Retention Strategy to Drive Growth

Secures $20 Million Committed Equity Facility to Enhance Financial Flexibility for Execution on Company’s Growth Roadmap

DRESDEN, NY, August 1, 2024 — Greenidge Generation Holdings Inc. (NASDAQ: GREE) (“Greenidge” or the "Company"), a vertically integrated
cryptocurrency datacenter and power generation company, today announced that it recently implemented a new self-mined bitcoin retention strategy that
enables it to accumulate bitcoin from its owned miners in order to increase its bitcoin holdings and further drive the Company’s growth. The new strategy
follows recent progress Greenidge has made reducing its costs while positioning each of its business lines for sustained growth.

Leveraging the advantages of Greenidge’s internal power generation capabilities and newly built bitcoin mining sites replacing third-party operated sites,
direct costs for its Bitcoin mining operations have decreased. With the implementation of this new strategy, the Company’s liquidity position will continue
to be balanced with additional revenue received from Greenidge’s hosting business and electricity sales.

Greenidge CEO Jordan Kovler commented: “As we continue to expand our mining operations across the country, the ability to retain more of the bitcoin
we earn from our self-mining activities is not just a logical evolution of our strategy but it is one that closely aligns with our belief in both bitcoin and
Greenidge’s long-term growth prospects. With 122 MW of current total power capability and approximately 8,000 owned miners in operation across our
four active sites, we have the infrastructure in place to mine bitcoin at a lower cost than the vast majority of companies accumulating bitcoin.”

Kovler continued: “We are excited about the opportunities ahead to continue to expand our operational footprint by locating sites with the potential for low-
cost power expansion and determining the best utilization of each – bitcoin mining or AI/HPC datacenter development – in order to benefit the short- and
long- term interests of all stockholders.”

To support Greenidge’s continued growth and expansion, the Company has also entered into a $20 million common stock purchase agreement (the
“Agreement”) with B. Riley Principal Capital II, LLC (“B. Riley”).

Under the Agreement, B. Riley has committed to purchasing, subject to the satisfaction of certain conditions, up to $20 million of Greenidge Class A
common stock (the “common stock”), with the per share price to be determined based on market prices. Greenidge is under no obligation to sell its
common stock under the Agreement, and the timing of any sales, are solely at the discretion of Greenidge. The price, amount, and maximum number of
shares of common stock sold per sale will be determined by the terms of the Agreement.

Christian Mulvihill, Chief Financial Officer of Greenidge, commented, “Financial flexibility is essential for driving our expansion strategy as we scale our
footprint in attractive markets and pursue new growth opportunities, including those resulting from our self-mined bitcoin retention strategy. This
committed equity facility from B. Riley is expected to not only help accelerate Greenidge’s growth trajectory but also to enhance shareholder value within a
shorter timeframe.”
 
The issuance of the shares of common stock under the Agreement with B. Riley will not be registered under the Securities Act of 1933, as amended (the
“Securities Act”), and will be issued in reliance on the exemption from



registration requirements thereof provided by Section 4(a)(2) of the Securities Act. This press release shall not constitute an offer to sell or the solicitation
of an offer to buy, nor shall there be any sale of any of the securities referred to in this press release in any state or jurisdiction in which such offer,
solicitation or sale would be unlawful prior to the registration or qualification under the securities laws of any such state or jurisdiction.

Further details about the Agreement are included in a Form 8-K that Greenidge filed with the Securities and Exchange Commission (the “SEC”).

About Greenidge Generation Holdings Inc.

Greenidge Generation Holdings Inc. (NASDAQ: GREE) is a vertically integrated power generation company, focusing on cryptocurrency mining,
infrastructure development, engineering, procurement, construction management, operations and maintenance of sites.

Forward-Looking Statements
This press release includes certain statements that may constitute “forward-looking statements” within the meaning of Section 27A of the Securities Act of
1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. All statements other than statements of historical fact are forward-
looking statements for purposes of federal and state securities laws. These forward-looking statements involve uncertainties that could significantly affect
Greenidge’s financial or operating results. These forward-looking statements may be identified by terms such as “anticipate,” “believe,” “continue,”
“foresee,” “expect,” “intend,” “plan,” “may,” “will,” “would,” “could,” and “should,” and the negative of these terms or other similar expressions.
Forward-looking statements are based on current beliefs and assumptions that are subject to risks and uncertainties and are not guarantees of future
performance. Forward-looking statements in this press release include, among other things, statements regarding the business plan, business strategy and
operations of Greenidge in the future. In addition, all statements that address operating performance and future performance, events or developments that
are expected or anticipated to occur in the future are forward looking statements. Forward-looking statements are subject to a number of risks, uncertainties
and assumptions. Matters and factors that could cause actual results to differ materially from those expressed or implied in such forward-looking statements
include but are not limited to the matters and factors described in Part I, Item 1A. “Risk Factors” of Greenidge’s Annual Report on Form 10-K for the year
ended December 31, 2023 and Quarterly Report on Form 10-Q for the period ended March 31, 2023, as well as statements about or relating to or otherwise
affected by the completion of management’s final review of the financial results and Greenidge’s other closing procedures. Consequently, all of the
forward-looking statements made in this press release are qualified by the information contained under this caption. No assurance can be given that these
are all of the factors that could cause actual results to vary materially from the forward-looking statements in this press release. You should not put undue
reliance on forward-looking statements. No assurances can be given that any of the events anticipated by the forward-looking statements will transpire or
occur, or if any of them do occur, the actual results, performance, or achievements of Greenidge could differ materially from the results expressed in, or
implied by, any forward-looking statements. All forward-looking statements speak only as of the date of this press release and Greenidge does not assume
any duty to update or revise any forward-looking statements included in this press release, whether as a result of new information, the occurrence of future
events, uncertainties or otherwise, after the date of this press release.
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